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Cerognss THCTUTYT MUpPOBOW SPKOHOMHUKHM U MEXIYHApOJIHBIX OTHOIIEHMH Poccuiickoil akagemuun
nayk (MUMOMO PAH), MockBa, u lleHTp wu3yueHuss MEXIyHAPOIHBIX HMHBECTULUN TMpHU
Konymbuiickom ynusepcutere Vale Columbia Center on Sustainable International Investment
(VCC), coBmectnbiii mpoekt IOpuamdeckoit mmkonsl u Hucrturyra 3emnn  KomymOwuiickoro
yuuBepcutera Holo-MopKka, NpecTaBIsioT pe3y/IbTaThl CBOEIO TPETHEro MCCIIEJOBAHMS POCCHICKIX
TpaHcHanuoHanbHbIX Koprnopanuii (THK). Oto uccnenoBanue, npoenenHoe B HosaOpe 2012 r. —
¢espasie 2013 1., ABASETCS YACTHIO JOJITOCPOYHON IPOrpaMMBbl aHAIM3a MEKTyHAPOIHOM SKCIIaHCUU
HepuHaHcoBbIX THK ¢ pactymux peiHkoB. JlaHHbIi 30-cTpaHUYHBIN TOKJIA PEICTaBIIsAET BHIBO/IBI,
OCHOBaHHbBIE Ha cTaTUCTHUECKUX cBedeHuax 3a 2009-2011 roasl.

Poccust — onuH U3 IUEpOB Cpea PacTYIIMX PHIHKOB MO MaciiTabaM 3KCIOPTHPOBAHHBIX MPSIMBIX
nHoctpanHblx uHBectuiuii (IIMW). B mpencraBinenHoM nokinane aHanuzupyroorcs 20 Beaymmx
poccuiickux HeuHaHcoBbIX THK, paHXupoBaHHBIX 10 BeIMUYMHE 3apyOexHbIX akTuBoB. B 2011 .
cymmapnsbie nokazarenu 3tux 20 THK, cpean KOTOpbIX ecTh Kak 4acTHBIE, TaK M MOJKOHTPOJIbHEIE
roCyJ1apCTBY KOMITAHUH, OBUIH CIIETYIOLIMMHU:

e 3apyOexnbie aktuBbl — 111 mupa. mom. CILA,
e 3apyOexusie mpogaxu — 383 mupa. moimt. CIIA,
e 3apyOexHslIii mepconan — 229,4 ThIC. Yell.

Kaxnprii m3 stux Tpex mokazateneil Beipoc 3a 2009-2011 romer, mpu TOM 9YTO paauKalbHBIX
M3MEHEHMH B CIHCKe Beaymmx poccuiickux HepuHancoBbix THK He mpowusomnmio. Kpymueiimme
poccuiickue IKCropTepbl HeTera3oBoil ¥ METaTypruueckoi MpoAYKLIHH, OOBIYHO MCHOJIb3YIOIINE
I[IMN s nojamep KK CBOEM 3arpaHUYHOM JESITEIbHOCTH, MO-NPEXHEMY 3aHUMAIOT BEAYILHE
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MO3ULMH B criMcke kpynHeimux poccuiickux THK. Bmecte ¢ TeM, kak U B IPOLLIbIE FOJIbl, B CIIUCOK
nonamm  THK, mnpexncraBnsromue apyrue  OTpacid — XUMHUYECKYIO  IPOMBILIUICHHOCTD,
3JIEKTPOIHEPrETUKY, TPAHCIIOPT.

Muorue kommanuu B cocTaBieHHOM B MMOMO PAH choucke ocraioTcss MO  XapakTepy
«pernonanbHbiMu» THK. Tak, Oomee 66% COBOKYIHBIX 3apyOeXHBIX akTHBOB 20 Bemymux
poccuiickux HedunancoBeix THK cocpemoTouensl B rocynapctax EBpomnsl u LlenTpanbpHol A3uw,
npudeM Jons  pecnyOmuk  OvBmero Coserckoro Coro3a cocraBmsier 28%. Bceneacrsue
nonyispHocTH 'y poccuiickux THK oduopHbeix ropucaukiuii Hekotopble ocTtpoBa KapuOckoro
Oacceitna u Kurnp npuBiekarT 3HAYUTEIHHOE KOJIUYECTBO JTOYEPHUX CTPYKTyp poccuiickux THK.
Hakoruiennsle (a He mepepacmpesensiemMble B TPeTbU CTPaHbl) aKTUBBI B TaKUX O(IIOPHBIX (upmax
HE CIHIIKOM BEJHKH, OJHAKO OOJBIIMHCTBO KOMIIAHHH OTKAa3aJUCh COOOIIATh TOYHBIC JAaHHBIE O
TaKMX CBOMX JOYEPHUX CTPYKTYpax.

B stoM rony ocoboe BHumanue B pokiaae MMOMO PAH yneneHo aHanu3y paBHOIIpaBUSl MY)KUHH
u xeHuH B poccuiickux THK, a takke kopmopaTUBHOW COIMaJIbHOW OTBETCTBEHHOCTU ATHUX
KoMmanuii. Haie riccrnenoBanme mokasaio, YTo JIMIIb HECKOJIbKO JKEHIIUH JOCTUTIIN PYKOBOISIIIUX
ynpasieHueckux no3unui B Beaymux THK wnam Bxomar B coBeTsl aupekTopoB. UTo kacaercs
COIMAJILHOW M JKOJIOTUYECKOH oTBeTcTBeHHOCTH poccuiickux THK, To G0ipmIMHCTBO KOMMIaHU
JUIIb HEJJAaBHO HAYaJlM yJIesITh BHUMAHHUE 3TOU MpoOsieMaTHKe.

[Ipencrasnennsiii nokinan mno poccuiickum THK moaroroien B MMOMO PAH B pamkax
MEKIYHAPOIAHOW MPOrpaMMbl H3y4CHHS TIIOOANBHBIX HIPOKOB C pacTYyIIMX PHIHKOB Emerging
Market Global Players (EMGP), peamusyemoii mon pykoBoactBom Vale Columbia Center. Ora
mporpamMMa o0benuHseT wuccineposarenei [IMM w3 Beaymux aHaJUTHYECKUX LIEHTPOB
MIOCTCOI[MAJINCTUYECKUX M PA3BUBAIOLIUXCS CTpaH, KOTOpble Oa3HpPyIOT CBOM Hay4yHbIE BBIBObI
MpEeXJe BCEr0 Ha SMIMPHUUYECKOM MaTepuaie, COACpKalleMCsi B €KEroJHOM OTYETHOCTH BEAYILUX
THK. Haunnas ¢ 2007 r. noxmans! o BexymuMm HepuaancoBbiM THK Oputn moarorosiens: mo 14
ctpanaMm: Aprentune, bpaswnuu, Benrpum, Wzpammo, Wnuauum, Kuraro, Mekcuke, Ilosbiie,
PecniyOnuke Kopes, Poccun, Cnosenun, octpoBy TaiiBanb, Typuuu um Yunu. JlonosHUTENbHYIO
UHPOPMAIIHIO MOYKHO HalTH Ha caiite Vale Columbia Center:
http://www.vcc.columbia.edu/content/emerging-market-global-players-project.



